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1. General liability insurance shall be with limits of not less than $5,000,000 per occurrence, an 

aggregate limit of not less than $5,000,000 within any policy year with respect to completed 

operations, and a deductible not exceeding $5,000. The insurance coverage shall not be less than 

the insurance provided by IBC Form 2100 (including an extension for a standard provincial and 

territorial form of non-owned automobile liability policy) and IBC Form 2320. To achieve the 

desired limit, umbrella or excess liability insurance may be used. Subject to satisfactory proof of 

financial capability by the Contractor, the Owner may agree to increase the deductible amounts. 

 

2. Automobile liability insurance in respect of vehicles that are required by law to be insured under a 

contract by a Motor Vehicle Liability Policy, shall have limits of not less than $5,000,000 inclusive 

per occurrence for bodily injury, death and damage to property, covering all vehicles owned or 

leased by the Contractor. Where the policy has been issued pursuant to a government-operated 



automobile insurance system, the Contractor shall provide the Owner with confirmation of 

automobile insurance coverage for all automobiles registered in the name of the Contractor. 

 

3. Aircraft and watercraft liability insurance with respect to owned or non-owned aircraft and 

watercraft (if used directly or indirectly in the performance of the Work), including use of additional 

premises, shall have limits of not less than $5,000,000 inclusive per occurrence for bodily injury, 

death and damage to property including loss of use thereof and limits of not less than $5,000,000 for 

aircraft passenger hazard. Such insurance shall be in a form acceptable to the Owner. 

 

4. "Broad form" property insurance shall have limits of not less than the sum of 1.1 times Contract 

Price and the full value, as stated in the Contract, of Products and design services that are specified 

to be provided by the Owner for incorporation into the Work, with a deductible not exceeding 

$5,000. The insurance coverage shall not be less than the insurance provided by IBC Forms 4042 

and 4047 (excluding flood and earthquake) or their equivalent replacement. Subject to satisfactory 

proof of financial capability by the Contractor, the Owner may agree to increase the deductible 

amounts. 

 

5. Boiler and machinery insurance shall have limits of not less than the replacement value of the 

permanent or temporary boilers and pressure vessels, and other insurable objects forming part of the 

Work. The insurance coverage shall not be less than the insurance provided by a comprehensive 

boiler and machinery policy. 

 

6. "Broad form" contractors' equipment insurance coverage covering Construction Equipment used by 

the Contractor for the performance of the Work, shall be in a form acceptable to the Owner and shall 

not allow subrogation claims by the insurer against the Owner. Subject to satisfactory proof of 

financial capability by the Contractor for self-insurance, the Owner may agree to waive the 



equipment insurance requirement. 

7. Standard Exclusions 

7.1 In addition to the broad form property exclusions identified in IBC forms 4042(1995), and 
4047(2000), the Contractor is not required to provide the following insurance coverage: 

• Asbestos 

• Cyber Risk 

• Mould 

• Terrorism 


